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Westgold Resources Ltd 2022 AGM report

ASX code WGX

Meeting date 25 November 2022

Type of meeting Physical Meeting

Monitor Kevin Bowman & Dr Lynda Newland

Pre AGM-meeting With Managing Director Wayne Bramwell

Meeting Statistics

Number of holdings represented by ASA 9

Number of shares represented by ASA 57,701

Value of shares represented by ASA $47,500

Total number attending meeting 40 attendees

Market capitalisation S561m

ASA open proxies voted On a poll, ASA voted in favour of all the resolutions,

except the Remuneration Report and Resolution 7.

The meeting was opened by the Chairlady, the Hon Cheryl Edwards, and after a short “Welcome to
Country” she put the various Resolutions to the meeting.

Most of the Resolutions were easily passed by the meeting. The Remuneration Report attracted a
no vote of around 6%. The ASA voted Against the Remuneration Report.

Other results were

e Votes Against the Hon Cheryl Edwards were 15%.... some shareholders believe she is
overloaded with Boards although she has resigned from the Vimy Board.

e There was a vote of almost 18% Against Fiona Van Maanen as some Proxy Companies
believe she is NOT Independent given her association with Metals X some years ago.
Westgold was demerged from Metals X some years ago.

e There was a vote of 37% Against the Placement last year. Although the ASA was
disappointed that this was not extended at the time to Retail Investors and this was
discussed at our pre—AGM Meeting, the placement price was $2.10, well above the current
share price.

e There was a significant vote Against the Plan offered to other employees other than Wayne
Bramwell. The allocation to Wayne Bramwell was easily passed.

e The Results of Meeting can be seen via the link:

e Results of Annual General Meeting (iguana2.com)
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e There were no questions asked during this meeting and the Chairman then closed the
meeting and invited the Managing Director and CEO, Wayne Bramwell to give a short
presentation.

His address is on the ASX website.
The Ppt presentation can be accessed via the link:

2022 Annual General Meeting Presentation (iguana2.com)

After his presentation he invited questions from investors.

There were only one or two questions asked including from the ASA as to whether, like Northern
Star WGX had offered financial incentives to key employees to stay with the Company. Wayne
indicated that with the closure of 2 mines, they were able to reallocate employees to other
projects o they had sufficient employees.

The meeting closed at 12 Noon.

ASA Disclaimer

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”). It is not a disclosure document, it

does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives. The statements and

information contained in this document are not intended to represent recommendations of a particular course of action to any particular person.

Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this document. To the fullest

extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies corporate:

e makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of any
statements or information contained in this document; or

o shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information
contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements,
information or omissions.

This document may contain forward looking statements. Such statements are predictions only and are subject to uncertainties. Given these

uncertainties, readers are cautioned not to place reliance on any such statements. Any such statements speak only to the date of issue of this

document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect changed expectations or

circumstances.
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