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Macquarie Group 2024 AGM report

ASX code MQG

Meeting date 25 July 2024

Type of meeting Hybrid

Monitor Sue Howes, Gareth Eastwood and Craig Lee

Pre AGM-meeting Yes, with Glenn Stevens (Chairman), lillian Broadbent (Chair of
Remuneration), Lynnette Sarno, Global Head of HR and James Baudzus,
Investor relations

Meeting Statistics

Number of holdings represented by ASA 434

Number of shares represented by ASA 468,519

Value of shares represented by ASA $97.8m

Total number attending meeting Total 315 attendees (222 in person, 93 online)
Market capitalisation $79 billion

ASA open proxies voted ASA voted in favour of all resolutions

Whilst Macquarie noted the weaker outcome for FY24 (compared to the previous two years), the
Chair and CEO were pleased with the excellent result. The CEO provided a first quarter update for
FY25 which was generally positive, whilst acknowledging several market sectors will continue to
be challenging. Macquarie continues to be a well-run business, with an effective strategy that
reacts well to market risk and seizes value opportunities.

The Macquarie AGM format is informative, and the directors do their best to engage with
shareholders during the breaks.

Shareholders provided the usual eclectic mix of questions, ranging from routine outlook questions
to customer complaints and even a book recommendation (Banking Bad by Adele Ferguson). The
Chair provided a detailed response to a question about retaining PWC as external auditor,
referencing the recent review and the decision taken to tender audit firms every 10 years, with
the next tender no later than 2026. The Chair also confirmed, in response to a question from the
ASA, that ROE performance (10.8%) is below expectations, where they target is more towards
15%. Both the Chair and CEO were well informed and measured in providing responses to some
clearly agitated shareholders.

A material increase in support for the Macquarie REM report (in comparison to 2023) was
apparent, only 6% voting against this time compared to the 19% last year. The FY24 REM results
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lacked the eye watering amounts allocated (in FY23) to the now departed Nick O'Kane. All three
non-executive directors seeking re-election were comfortably returned. R McGrath (99%), M
Roche (96%), and G Stevens (98%).

ASA Disclaimer

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”). It is not a disclosure document, it

does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives. The statements and

information contained in this document are not intended to represent recommendations of a particular course of action to any particular person.

Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this document. To the fullest

extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies corporate:

e makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of any
statements or information contained in this document; or

o shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information
contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements,
information or omissions.

This document may contain forward looking statements. Such statements are predictions only and are subject to uncertainties. Given these

uncertainties, readers are cautioned not to place reliance on any such statements. Any such statements speak only to the date of issue of this

document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect changed expectations or

circumstances.
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