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MyState 2024 AGM Report   

ASX code MYS 

Meeting date Wednesday, 23 October 2024 

Type of meeting Hybrid  

Monitor Ian Day 

Pre AGM-meeting No 

Meeting Statistics 

Number of holdings represented by ASA 39 

Number of shares represented by ASA 541,805 

Value of shares represented by ASA $2.059m 

Total number attending meeting ~30-40 in person, unknown online 

Market capitalisation $430 million 

ASA open proxies voted ASA voted in favour of item 2 (re-election of Stephen 
Davy) and against resolutions 3 and 4 (remuneration 
report and issue of performance rights to CEO)  

It was noted that Robert (Bob) Gordon finished his term as an independent non-executive and 
deputy chairman after having served as a non-executive director since February 2009 and prior to 
that as a director of MyState Limited (previously connect financial) from July 1998 – retiring after 
26 years in total. 

The managing director and chief executive officer – Brett Morgan – indicated that they were being 
very proactive with existing clients whose fixed rate mortgages were terminating and had a 
success rate of 80% of those clients remaining with them. 

It was indeed very pleasing that a past chairman – Miles Hampton – was in attendance as a 
shareholder who questioned the need for the existing board to offer 24% of earnings in their 
efforts to consummate the merger with Auswide Bank whose headquarters are based in 
Queensland. They expect significant cost synergies and revenue-enhancing opportunities from the 
merger, which they also expect to be earnings per share accretive for MyState shareholders from 
FY26 on a post synergies run rate basis. MyState and Auswide have quality loan books evidenced 
by their low arrears and loyal customer bases. The proposed merger will also further diversify loan 
balances by geography and support deposit generation. 

As part of the planned merger four (4) of MyState existing directors will remain on the merged 
board and will be able to nominate one for the position of chairman, while Auswide will be able to 
nominate three (3) directors. As such Stephen Davy is the current director that will not be seeking 
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to continue as a director of the merged operation – having only just been reappointed at last 
week’s AGM. 

All voting on motions requiring shareholder voting was passed quite easily. 

 

 

 

 

 

 

ASA Disclaimer 

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”).  It is not a disclosure document, it 
does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives.  The statements and 
information contained in this document are not intended to represent recommendations of a particular course of action to any particular person.  
Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this document.  To the fullest 
extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies corporate: 

• makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of any 
statements or information contained in this document; or 

• shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information 
contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements, 
information or omissions. 

This document may contain forward looking statements.  Such statements are predictions only and are subject to uncertainties.  Given these 
uncertainties, readers are cautioned not to place reliance on any such statements.  Any such statements speak only to the date of issue of this 
document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect changed expectations or 
circumstances. 


