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Monadelphous 2024 AGM Report

ASX Code MND

Meeting date Tuesday, 19 November 2024

Type of meeting Hybrid

Monitor Kevin Bowman for Geoff Corrick

Pre AGM-meeting With Rob Velletri (Executive Chair) and Kristy Glasgow (Joint

Company Secretary)

Number of holdings represented by ASA 78
Number of shares represented by ASA 313,023
Value of shares represented by ASA $3.9 million

Total number attending meeting Approx. 15 shareholders plus 15 employees
physically at the meeting, plus online attendees

Market capitalisation $1.25 billion

ASA open proxies voted In favour of all resolutions

AGM highlights
The meeting was opened by at 10.00am by the Company Secretary and CFO Mr Phillip Trueman.

He introduced the members of the Board and then the Chairman, Rob Velletri, and the Managing
Director, Zoran Bebic summarised the results for the FY 2024. We then heard from 2 other
Executives on the results, which are on the MND and ASX websites.

All six of the resolutions were comfortably passed, the lowest percentage just under 96%.
There was only one shareholder who asked any questions, Stephen Mayne, who was online.

His first question related to the involvement of the Unions in the company. The MD said that they
dealt with 20-30 unions and generally had good relations.

The second question asked if it was possible to show the number of shareholders as well as the
total shares voted. The Chairman said they would take this on board.

The third question asked why in all the 50 years history of the Company, it had not received any
“takeover offers”. The chairman couldn’t answer the question.
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The fourth question related to the auditors (which the ASA Representative was going to ask). How
long had Ernst & Young been auditors? Apparently for 30 Years! We were assured by one of the
Directors that the audit was reviewed every year and the partners at EY rotated the job every 5
years. This was still not a great look!

The meeting closed at 11.10am and shareholders were then invited to stay for drinks and nibbles.

ASA Disclaimer

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”). It is not a disclosure

document, it does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives. The

statements and information contained in this document are not intended to represent recommendations of a particular course of action to any

particular person. Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this

document. To the fullest extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies

corporate:

e makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of
any statements or information contained in this document; or

o shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information
contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements,
information or omissions.

This document may contain forward looking statements. Such statements are predictions only and are subject to uncertainties. Given these

uncertainties, readers are cautioned not to place reliance on any such statements. Any such statements speak only to the date of issue of this

document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect changed expectations or

circumstances.
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