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Auswide Bank 2024 AGM Report

ASX code ABA

Meeting date Monday, 18 November 2024
Type of meeting Hybrid

Monitor Noel Ambler

Pre AGM-meeting No

Meeting Statistics

Number of shares represented by ASA 111,390

Value of shares represented by ASA $499,027

Total number attending meeting 30, plus unknown online

Market capitalisation $226 Million

ASA open proxies voted ASA voted “For” all resolutions, except the re-election

of Sandra Birkensleigh

The individual involved in the preparation of this voting intention has a shareholding in this company.

Auswide Chair Sandra Birkensleigh in her opening address acknowledged that it had been a
difficult year for the bank.

The bank was subject to strong competition in the home loan sector, changing customer deposit
behaviour, and rising wholesale funding costs. There was a drop in statutory NPAT of 55.2%. to
$11.231M. Customer deposits grew by 7.975% with more customers preferring term deposits to
savings accounts.

The acquisition of Selfco in August 2024 (an established non-bank SME asset finance lender,) with
skills in the business sector allowed Auswide to return to Business banking after leaving it
previously.

Auswide Bank and Tasmanian based MyState bank have announced their intention to merge. This
is expected to greatly expand the scale of the new entity, with combined lending assets of $12.5
Billion and deposits of $9.6 Billion.

Auswide will be able to nominate three directors to serve on the merged entity.

By combining the two successful regional banks significant opportunities and growth is
anticipated.

ASA voted in favour of the remuneration report and re-election of directors, Grant Murdoch and
Jacqueline Korhonen.
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Director and Chair Sandra Birkensleigh prefers directors not to hold shares in the company. This is
not in keeping with ASA’s guidelines with the goal of directors to hold at least one years’ worth of
base cash fees in company shares within three years. Thus, we voted open proxies against her re-
election.

ASA Disclaimer

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”). It is not a disclosure document, it

does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives. The statements and

information contained in this document are not intended to represent recommendations of a particular course of action to any particular person.

Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this document. To the fullest

extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies corporate:

o makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of any
statements or information contained in this document; or

o shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information
contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements,
information or omissions.

This document may contain forward looking statements. Such statements are predictions only and are subject to uncertainties. Given these

uncertainties, readers are cautioned not to place reliance on any such statements. Any such statements speak only to the date of issue of this

document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect changed expectations or

circumstances.
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